Gaur &I Associates A

CHARTERED AGCCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

The Members

Noble Co-operative Bank Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of Noble Co-operative Bank Limited, which comprise
the Balance Sheet as of 31st March 2024, the Profit & Loss Account, for the year then ended
on that date, along with a summary of significant accounting policies and other explanatory
information forming part of these financial statements. These financial statements incorporate
the returns of the Head Office and five branches audited by us.

In our opinion, the accompanying financial statements, together with the notes thereon, give a
true and fair view of the Bank's financial position as of 31st March 2024 and its financial
performance for the year then ended, in conformity with the accounting principles generally
accepted in India.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing issued by ICAL. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Bank in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

1. Certain securities have been sold during the year which resulted into the profit as well as the
losses. The bank has transferred investment depreciation reserve to profit on sale of securities
on the pretext that the securities are being traded at higher value than the value of
investment. The profit on sale should have been taken at net of profit and loss during the year.

2. There was a delay in filing GSTR-3B for the month of July and a one-day delay in filing the TDS
challan for October. These delays need to be addressed to avoid penalties.

3. The Bank has categorized certain Non-Performing Assets (NPAs) in the D2 category annexed
to and forming part of this report, which, according to Income Recognition and Asset
Classification (IRAC) norms, have slipped to the D3 category. The provision based on the D3
category has not been made resulting in short provision. (Refer Annexure A)

Management's Responsibility for the Standalone Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with the Banking Regulation Act, 1949 complying with Reserve Bank of India
guidelines from time to time, applicable Accounting Standards, and for such internal controls
as management determines necessary to enable the preparation of the financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Bank’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with Standards on Auditing will always detect a material misstatement when.if
exists.

Vgl
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Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
Judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of
expression of opinion on the effectiveness of the Bank’s internal controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may casl significant doubt on the Bank’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Bank to cease to continue
as a going concern.

 LEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. 622200
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Report on Other Legal and Regulatory Requirements
The Balance Sheet and Profit & Loss account have been drawn up in accordance with section
29 of the Banking Regulation Act, 1949.
We report that:
» We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit and have found them
to be satisfactory;

The transactions of the Bank which have come to our notice have been within the
powers of the Bank.

o The returns received from the offices and branches of the Bank have been found
adequate for the purpose of the audit.

We further report that:

 The Balance Sheet and the Profit & Loss Account with by this Report are in agreement
with the books of account.

* Inour opinion proper books of account as required by law have been kept by the Bank
so far as appears from our examination of those books.

For Gaur & Associates
Chartered Accountants
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RK GorEDASGH”
Partner
Membership No. 072146

UDIN: 24072146BKFTXA8983

Place: Delhi
Date: 24th June 2024
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HER FUND & OTHER RESERVES

14 Provison on Standand Asst 12,20,627.00 S 12,20,627.00 |
2005 Sgrecinl Tusserse (indor IT) 98,01,111.00 98,15,670.00
3075 favesiment Fluctuation Towiree - i 24081800 | 28,40,818.00 |
310 Relalned Eaming - - - 41,23,881.63 41,23881.63
5073 Genveral Reserve - - B - Az 63eAee
217 Education Fund 39,852.00 58,461.00
S0 Chanity bamd 1 vo7amee | 1,27,100.00
3531 Nominal Mambership Fee 1T N 570000 | 5,700.00

TOTAL 354,17,331.05 245,57,117.90)
Nofe Nu. 2

11 AANCKAR OB AT |

|10 BALANCY ASOR VIEDD

ive Deposit 1768,92,259.00 . 1876,92.688.0(
35 Fixed Depasit Riceipt 408,79,930.00 7

Fied Degostt Quarterty 228,73,699.00)
406,45, 788,00
» %ﬁimmmm

|5 Shagun Saving 28967 567.25
Jé Suprer Saving 1672,50,4‘&7.39[

|8 5upor Saving (Special) 5,67,296.08
7 Noble Saving . l70,‘7l'370.§—7|

Janata Savings Bank Deposit 17.91,788.93|

10 Saving Bank ( Staff) 6,52,569.03|

Female Saving Account 63,10,672.41 |

Immmmm‘g

|81 Recurring Deposit AT 104,39,540.00
CURRENT DEPOSTT
14 Currenl Deposit A/C 1025,33,401
[21 Credit Batance In CC A/C 27,13,391.14
22 Credit Balunce in O} A/C 10,78,335.41
1410 Sundry Clienl Credilors 53,99,066.37
1421 Sarlaesi EAuction 24,54,155.85|
Moble Current AT
TOTAL

“Fixed deposilts” will include reserve fund deposits of sociclies, employees provident fund deposits, stall security deposils, recurring deposils, cash
cerlificates, elc

+ Under the ilem “individuals” depuosits frow inslitutions other than cooperative banks and socielies may be Included.

i'H
£ . : .
- { “Botrowings” and “Advances”.—Shorl-lerm loans will be for periods up 1o 15 months, mediuni-term foans from 15 awonths 1o 5 years arxd Jong-term loans

over 5 yedrs,

@ “olher tangible security” will inclucle borrowings against gold and gold ornaments, repledge of goods, mortgage of land, etc

Note No.3
BILLS FOK COLLECTION BEING BILLS RECEIVABLE

f S DI i [ ACARGEASDR AN EY | SRANOTASON s
a0 Liabilily Tor Cheguies Son) InClearlng 12,07,201.50] 1T840,
0h Cugtamer Liability For DD Payable 2.408.110.33

AL 14553198
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Noute No.4
OTHER LIAVILITIES

10044 CGST (Central Gsl)

496,710
10045 Sgst (State Gty 4,96.710.92
10046 IGST (Integrated Gst) 0.04
10047 CGST (Reverse Charge) - B 1,03410.17

| 11048 Sgst (Reverse Charge) - I
10049 1pst (Reverse Charye) ST ——"C

10052 Pf Payable Staft

Cash Withdrawal On Tds 2%
[Staff Wellare
Recovery/Tucidental Charges =
Eglﬁl'

Note No. §
CASH

JhivATENG

51000 Cash In Hand n 67,43,600.00] 57,76,278.00
51005 Ca With Reserve Bank Of India 250,00,000.00] 250,00,000.00]
|§1 102 Ca A/C Gzsb 21,48,092.77| 21,46,912.77
51103 Ca With State Bank Of India 126,75,754.30 112,40,585
hm. AR.07 mﬁ
Note No. 6

BALANCES WITH I MANKS

FIEARIRNGS

BALART] ASTIS siaibmas TATANLEAS

1104 Ca With Corporation Bank

15001 NFS SWITCH ACCOUNT @ IMPS 0.00) 6,97,459.08
52001 Ca With leici Bank Alm / Pos / ECom 48,72,490.79) 17,94,989.67
2006 Ca With Icici Bank2941 151,52,347.50| i

52007 Ca With kil Bank Demand Draft 51,85,735.22
52018 Ca With Yes Bank Drawing A/C 67.598.41
52019 Ca With Yes Bank Depostl A/C 53,63,046.55|
52021 Yes Bank Cts 770.29)
52030 Ca With Indusind Bank 18,700 36|
52040 Dbt ( Yes Bank A/C)

26,20,687.00]

52047 Fd With Fincare Bank 250,00,000,00) 250,00,000,
52049 F4 WILh Juna Small Bank 3U0.04,000.00]

52051 Ca With Icici Bank Clearing A/C 50,000.00]

52052 Ca With Icici Bank Payment A/C 50,000.00]

52053 Ca With Icicl Bank Collection A/C 50,000.00]

52054 Ca Wilh Icici Bank Nach A/C ~ 50,000.00

2055 FD with Suryoday Small Fin Bank ~000]

694,89,033.

Noo M 2
INVESTMENTS

I UIECT ety ~ . RN A e EALANCERBON TSR
54002 Central Governmenl Securilies 1010,54,150.00] 1009,81,650.00
54011 State Government Securities 794,43,00050]

54015 Treasury Bills (SLR) 298,09,800.00]
[T

Note No. 8

ADVANCES

17 TINCSRRRAR TS 2ot

L BATARCAL O o

21 Cash Credit

- " 89,072, 5,
22 Over Draft . ! S !,Mb_!?l
41 Demand Loan . % THLAR 070
19 Personal 1.0an 2 : Nal 32,56.937.0
17 Vehicle Loan B | | 323,74,487.00
13 Term Loan .\ 7] 254,66,698.74
51 Loan Against Prporly e =5 43,33 895,61
152 Loan Against Rent Recelvable X - I rd A BEAS.00
50 Noble Murigage Loan B o 1 21,96, 206,00|
16 Housing Loan AL Y6 041 4
TOTAL H41,69,540.56
— J
\ .,»!"Q—‘;/ nNy N "
SR \Rs e
A = : |~



Note No. 2

INTEREST RECEIVAILE

L 0>
S7007 Init Recelvable - 42,6769446) 61,44,759.21
57009 Intt Recetveable On Loans 440,41,059.50] 396,05,376.1
TOTAL 483,08,753.96] 457,50,135.33
Nale No. 19

BILLS BECTINA L BENG BILLS FOR COLLLCTION AS pervontra

38003 Cheque Sent In Clg

LT TR [ T HACANCUAS ORFALRN | | ATANC RAOR TR

12,07,201.50]

12,71,849.0:

58006 Customer Liabilily For Dd Payble At Icicl Bank 2,48,118.33 1,90,557.33)
TOTAL 14,55,319.83 14,62A06.33
Note Na. 11

LURNITURE ANI TIMI UK

i1
-

|#1002 Sectors3 Branch 5,02.331.32] 4,51,898.56]
|51003 Sector 58 3,70,688.33 3,33,519.46)
|#1004 Sectord9 5.81,316.92 5,22,647.
[51005 Fead Oftice 12,05,113.60 lﬁsﬁ
51006 Sectortd 6,02.367.01 5A2112,
h“- ﬁ
Nate No. 12
QOTHER ASSETS
2001 Security Deposits 6,35,550.
2002 Stamps On Hand 4,760.00
(09 Tax Refundable (T1ax & I'bl) 2,73,175.00|
2017 TeCgwt (Inpt Tox Credit] 9,54,170.54
2012 ItcSgst (Input Tax Credit)
|62053 hiedgst (Unput Tax Credity
62014 ItcCgst (Reverse Charge)
Iﬁms TicSgst (Reverse Charge) o [
[52017 frcBatance 45.00)
|62078 Cirp Cost Refundiable 7,00,000.00{
{62019 ExGratia For Covid Moratorium T 143,387.75
|62020 Claim Receivable Account 203,69,335.00
[62016 TTC-IGST (Reverse Charge) 0.00|
001 Stationary A/C 1,56,623.00|
007 Pre-Paid Expenses A/c 7,23.066.18{
62021 Tax Deducted ot Source 0.00}
62027 IMPS Charges Receivablc Account 0XT)
TOTAL 240,70,808 59|
Note No. 13
INTURES QN DIUVOSTBORROWINGS

v
1007 Sb Intt

AL

HAEARTI A G g e

78828167

“}\l AMUTLAR N 0

1003 Intt Paid On Rd 1446066.5]
1004 Inll Paid On Cdr 10475140.08|
1005 Intt Paid On Fd 1889300|
1007 Qip Inut 1289532
FOTAL 22982905.58




Haktiles, Allawanges & Veoyhiletin | goib

| HEATING E A g RALCAM AR D& iF
2004 Fstablishment Expenses 9046368.06 82,97.012 03
2006 Basic Salary 5597169 71.40,166.00)
Houope Rent Allowanie (HHRA) 11728 10434
m&iﬂw}mmr Allewsnse 480127I - 4231
2002 Cash / Key Allowance 52980/ 52,110,
2011 Other Allowance | 380204 4,40,264.
1003 Stall Training E:.pe;n-i__ B - - — B 3800
W14 Mediral Al - | e — 129 8,000.0
2016 Staft Welfare . 68836 — 17,884.01
2019 P F Swif - 52575l 4,81,027.00
2020 Dearness Allowance B B 1769760 B 14,7),159‘0151
2002 Bonus / ExGratia 83502 0.00)
7004 Travelling Expenses & D A 104153,79 3,58,603.0
2018 Gratulty Provision 482309 2,81,330.
20271 Leave Encashment 0 1,42,989.00{
TOTAL 197&275155"1 301,63,052.04 |
Note No. 15

Reny, Taxes, lusuvane, Lighting Fi,

1001 Rent Of Branch

L NRECRT Y N e ane

WATANTE AS TN 3 obsndy

755225192 69,63,418.00
4002 Blectricity 9,38,268.6:
4007 Insurance Premium
4012 DICGC Premium

#013 Rent On Equipment & Machinery

MLATHNG,

HALANEE A4 G vt

ENLANET AB (G 19000507

19,09.520,00

Nate No. 17

MUT AN S0

UALANTR AS DS St

140747.12]
#0021 Fosloges 35996
6006 Internot/ Connectivity 24714988 1,79,042.83
TOTAL ml 30188452
Nute No, 18

Depeshation n & Repalrs To Crupyst

S| T LEADING
0004 Repair & Mainlenance

AR A R AL A O AT

558563.84 15.78.020.01
{10005 Annual Maintenance - 384137.74 6.75,778.05
|Depreciation On O F F 453572.59
Amortisation Of Govt Securities 69000
TOTAL 1 5

Out of the expenses booked in PL 10005 Annual Maintenance during financial year 2023-24, Rs. 1,36,683.09/ - pertains lo prior period expenses.

Note No. 19
Stativmey, Vrioting & Advertisoment bic.

IEALTINA L4 1 LY I Al i
17001 Printing & Stat 512316.59, 3,63,360.84
11002 Advi & Publlcity Bxp 227939.46 o 4,09,027.5
11003 Business Devlopment Exp 404034.42 2,34,815.
TOTAL 1114290.47| 10,07,203.84

-
/
/
f/ - "
- B N
L / o~ < - [k



Naote No. 20
Traveillng & Conveyance

HEATG - =l | WALANCE WS OGN 310G 201y BALASICE AN DN 3140303

16,09,310.00

Note No. 21
1ax [*eny isi

ST {1011,

16002 14x P’aid For Previous Years 62363 -
|income Tax 1151060 5,19,278,00|

Provislon For Spl. Reserve 18109 14,759.00}

15002 Provision on Govt. Securities/IDR 2063680 .
TOTAL 3295232 s_',u,w.oul
Note Nu. 22

Rher I'xpend

MEAOIRE, . UL PERRANCEASORARENS | | BALANCE A5 ONSUN 53

8003 News Paper & Perloduls

13360

8006 Misc Exp 90761.74|
B009 Other Bank Charges 242034
17 Pestival Celebration 40790
347617

67869

4 Petrol/Diesel 346269
025 ATM / POS / IMJPS Service Charges 0
CBS5 Swift Core Charges 1747083.61
3022 Board Meeting Expenses 124

028 Interest Paid on Income Tax o]

GST Claim Settdement 0
TAL

-In PL 8006 Misc Expenses, Rs. 7,00,000/- Is booked on account of RBI penalty during Financial year 2023-24

-PL 8028 Inferest paid on Income Tax, an amount of Rs. 200/~ is paid on 63-10-2024 on account of late payment of TDS Challan for the month of September,
2023,

Note No. 23
Interest And Liscouny

[ [FATRNG I IBALARTE RS DN Fianan MALATHA A5 T haRT
51002 CC [nt

1698847.11 12,23,746.00

l&m OD Int 6645033.8 86,63,61 9.%
31006 lnterest On Investments FD 4090371 56,78,932.
51007 Int On Govt & Other Securities 1388370416 104,30,406.
51008 Interesi On Housing Loans (HI) 489033 7,62,9731
51009 Interest On Personal Loans (Pl) 23006¢,

51010 Interest On Vehicle Louns (V1) 4759124.62

51011 Interest On Term Loan (T1) 5M3%5I 100,99,334.00
51013 Intt Received LAP

51015 Intt Recd On Demand Loan
51017 Intt Recd On LAR
51020 Intt Recd Om NML

51021 Intt On Money At Call/Short Notice 590071
51022 Other Interest/Charges Received Tn Loans 2o7aqsz'aiasl
TOTAL 64639452,66 631,07,00263




Note No. 24
1nmamission, Exchange Awil Brokerage

52001 Pay Order Charges

52002 Cheque Book Charges 168798 1,61,664.
52003 Stop Pay Charges o 12800 9,400.0)
[52004 Locker Rent 640627.32 7,67480.00|
|s:wa Ol Service Chiafges 1434632.67 17,76,804.9i|
52007 Misc Income 0
152011 Cheques Returning Charges 498307.62
52015 Processing Feo/ Chrges = 101215
52019 Rigs/Neft Charges 70660|
J55003 Eschange Oh Dd 20550 140,909.48]
38002 Comm On Pmijjby/ Pmisby 813 752.00]
TOTAL 3007468.61 “19,32,762.46

The PL 55003 Exchange on DD Includes Rs. 1,40,909.48/- on account of Pay Order Charges, which was due lo technlcal error booked to PL 55003 Exchange

on DD during flnanclal year 2023-24.

Noge No, 25

INFEALIRG HALANC ASTIN s | T GARGT AR ON s
52023 Folio/ Incidental Charges 204705
32021 Account Closure Charges 90901.6|
58004 Claim Receivable Account 251239.18
58005 Reversal of Invesiment Depreciation Reserve [}

52027 ATM CUM DEBIT Card Issuance Charges

TOTAL

G

NOTE:

Contigent Liability for the year under L/G is NIL and under DEAF account s Rs. 31,37,715.30/-.

Under GST Act 2017, GSTR 3B for the month of July, 2023 was filed with 01 day delay due to technical error



NOBLE CO-OPERATIVE BANK LIMITED, NOIDA
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

A. ACCOUNTING POLICIES:

1. General:

The Financial Statements are prepared on historical cost convention and on accrual
basis of accounting, unless otherwise stated, by following going concern assumption
and conform in all material aspects to the statutory provisions, regulatory guidelines
and Generally Accepted Accounting Principles in India. The financial statements
comply with the applicable mandatory accounting standards issued by the Institute of
Chartered Accountants of India. The accounting policies are consistently applied,

except for the changes disclosed, if any, in the financial statements with those used in
the previous year.

2. Investments:

The Investments, other than Term Deposits with Banks/Institutions, are classified in
accordance with Reserve Bank of India guidelines under three categories i.e., “Held to
Maturity”, “ Available for Sale” and “Held for Trading” which is decided at the time of
acquisition in accordance with the Reserve Bank of India (RBI) guidelines on
Classification and Valuation of Investments for all Primary (Urban) Co-Op Banks.

Transfer of scrips, if any, from one category to another, is done at the lowest of
acquisition cost/book value/ market value on the date of transfer. Depreciation, if any,

on such transfer is provided in accordance with guidelines issued by Reserve Bank of
India from time to time.

Investments are disclosed in the Balance Sheet under (i) Government Securities, (ii)
Shares in co-operative institutions (iii) Other investments (to be specified) Non SLR
Investments. The net depreciation in any category is provided and net appreciation in

any category is ignored. Valuation of investments is done in accordance with the
guidelines issued by Reserve Bank of India.

The Statutory Reserve fund is invested in Government and trustee securities or other
approved securities or in fixed deposits with the District Co-Operative Central Bank or
the State Co-operative Bank or Banks as permitted by law.

(i) Held to Maturity:

Securities acquired with an intention to hold them up to maturity are categorised in
this category. Investments under this category are carried at acquisition cost net of
amortization. The premium paid, if any, on the investment under this category is
amortised over the period remaining to maturity of the particular assets. Profit on Sale
/Redemption of Investments, is first credited to the profit and loss account and
thereafter transferred to Investment Fluctuation Reserve as an appropriation from the
Profit and Loss Account in accordance with the RBI guidelines. Loss on
sale/redemption of investments is taken to the Profit and Loss account.

(ii) Held for Trading:
Securities acquired with an intention to trade by taking advantagy of the short-term



price/interest rate movements are classified under this category subject to holding of
such securities not beyond 90 days. The individual scrips under this category are
marked to market. The book value of individual securities would not undergo any
change after marking to market.

(iii) Available for Sale:

Securities which do not fall within the above two categories are classified under AFS
category.

All quoted securities, in AFS category and HFT category, are valued at market
rates/ quotes declared by FIMMDA. Unquoted securities are valued as per norms laid
down by Reserve Bank of India. Net appreciation in each category, if any, based on
the valuation, is ignored and net depreciation, if any, is fully provided for by creating
Investment depreciation Reserve (IDR).

Income recognition , provisioning, profit on sale of securities and decrease in market

value of securities in AFS category are done as per the Reserve Bank of India
guidelines in respect of securities.

Transfer to/from Investment Fluctuation Reserve is made as per guidelines of Reserve
Bank of India.

3. Advances:

Advances are classified as performing and non performing assets and provisions are
made in accordance with the prudential norms prescribed by the Reserve Bank of
India. All advances have been classified under the following categories.

i) Standard Assets

ii) Sub-Standard Assets
iii) Doubtful Assets

iv) Loss Assets

The provision required to be made on the above categorized advances are provided as
follows:

a) Inrespect of standard assets Direct advances to Agriculture and SME
sectors 0.25 %
Commercial Real Estate (CRE) sector 1%
Commercial Real Estate-Residential
Housing Sector (CRE-RH) 0.75 %
All other loans and advances 0.40% of
outstanding

The provisions on Standard Assets are reflected in the Balance Sheet under the head “Provision
on Standard Assets” and are not considered for arriving at Net NPAs.

b) Inrespect of sub standard assets 10% of the outstanding

c) Doubtful assets Secured portion 20% up to one year,
30% above one year to 3 years.
100% above 3 years

d) Loss Assets 100% on Loss Assets



4. Income and Expenditure:
Income/Expenditure is accounted on accrual basis except that:

a. Interest income on Non-Performing Advances and Non- performing Investment is
accounted as per prudential norms laid down by the Reserve Bank of India.

b. Commission, Exchange, rent on lockers etc., are accounted on realization.

Adequate provision is made in respect of interest payable on matured term

deposits.

d. Interest on Government securities and other fixed income securities is recognized
on accrual basis.

e. Income on discounted instruments is accounted on effective interest method over
the tenure of the instrument.

f. Income from distribution of general insurance products is recognized on
realisation on the basis of business booked.

g All expenses are accounted on accrual basis.

N

5. Employee Benefits:
The Bank has provided for its employees benefits as per AS 15, as under:

(a) Retirement benefits in the form of Provident Fund are charged to Profit and Loss

account for the year when the contribution to the fund is due.

ii) Gratuity and Leave Encashment liability are non contributory defined benefit
obligation and are provided for on the basis of an actuarial valuation on projected
unit credit method made at the end of each financial year.

iit) Bonus is provided to eligible staff members as per Bonus act.

6. Fixed Assets:

Premises and Fixed assets are accounted on historical cost basis. Depreciation is
provided on written down value method on all the assets. Rates of Depreciation on all
types of fixed assets are as under:

Furniture & Fixture 10.00%

Electrical Items 10.00%
Electrical Fitting 10.00%
Building 10.00%
Lockers & Safe 10.00%
Computers 40.00%
Vehicles 15.00%

Depreciation is calculated on proportionate basis for the fixed assets
purchased/ disposed off during the year. No fixed assets purchased during the year.
The Bank has not revalued any Fixed Assets during the period under review.

7. Net Profit for the year:

The Net Profit disclosed in the Profit and Loss Account is after:

1. Provision on advances in accordance with the Reserve Bank of India guidelines.



Provision for depreciation on investments as per Reserve Bank of India guidelines.
Provision for depreciation on fixed assets.

Provision for taxation

Provision on Standard Assets

Other usual and necessary provisions and adjustments.

SR LN

(a) Special Reserve:

Revenue and other Reserves include Special Reserve created under section 36(i) (viii)
of the Income Tax Act, 1961. The Board of Directors of the Bank have passed a
resolution in Board meeting dated 30.04.2024 to approve the same.

8. Provision for taxation:
Provision for tax is not made.
Current Income Tax:

Current Income Tax is determined on the profits for the year in accordance with the
provisions of Income Tax Act, 1961 and the rules framed there under.

Deferred Tax:

i) Deferred tax asset and liability arising on account of timing differences and which
are capable of reversal in subsequent periods are recognised using the tax rates and
laws that have been enacted or substantively enacted as of Balance Sheet date.

ii) Deferred tax asset is recognised when the virtual certainty that sufficient future

taxable income will be available against which such deferred tax asset will be
realised.



B. NOTES ON ACCOUNTS: _

(1) Regulatory Capital :

(a) Composition of Regulatory Capital:

Amount of Tier 2 capital raised during the ygz

(2) Asset Liability Management:

S. Particulars
No. |
i) 1 Paid up share capital and reserves
ii) Other Tier 1 capital
iii) | Tier1 Capital (i+ii)
iv) | Tier 2 capital
v) Total Capital (Tier 1 +Tier 2)
vi) | Total Risk We:ghtcd Assets (RWAs) |
vii) | Paid up share capital and reserves as a percentage |
of RWAs
viii) Tler 1 ratio (Tier 1 capital as a percentage of RWAs)
ix) Tier 2 Ratio (Tier 2 capital as a percentage of
RWAs) -
x) | Capital to Risk weighted Assets Ratio (CRAR)
| (Total Capital as a percentage of RW As)
xi) | Amount of paid up share capital raised during the
Jyear o il
xii) | Amount of non-equity Tier 1 capital raised during
the year,
xiii)

Amount in Lakhs

Current Previous
Year Year
986.30 1079.54
~ NIL NIL
986.30 1079.54
4062 | 4062
1026.92 | 1120.16
3896.60 3482.81
2531% 31.00%
2531% |  31.00%
1.04% 1.16%
| 2635% |  3216% |
|
i 0.00 0.06
NIL | NIL
NIL NIL

Maturity Pattern of certain items of assets and liabilities as on 31.03.2024:

DEPOSIT ADVANCE
Day 1 _
3168,52,611.30 4,01,129.00
2to7 days
20,81,704.79 4,99,379.35
8 to 14 days 5,56,753.00
15 to 30 days 77,88,365.30
31 days To 2
months 85,95,751.51 1,00,614.00
Over 2 months 'l
and  to 3 65,21,659.52 1,99,268.00
months

Amount in Rﬁ'

INVESTMENT




| Over 3 months
land up to 6
| months

|

Over 6 months
and up to 1
year

Over 1 year
and up to 3
years

and up to 5
years

Over 5 years

Total

3. INVESTMENTS:

a) The Bank as on 31-03-2024 holds Rs. 569.81 lakhs (previous year Rs. 570.53 lakhs)
under Investments in Held to Maturity category, comprising investments acquired

Over 3 years'

301,88,040.04

457,21,657.00

1070,57,581.50

309,85,297.62

74,86,453.62

5638,35,875.14

1,00,211.00
66,90,848 52 99 99 500.00
253,13,851.77 49,65,000.00
244,98,899.98 153,74,250.00
1143,53,480.7 1104,00,400.00
1721,57,682.32 1407,39,150.00

with the intention to hold these securities till maturity.

b) The Bank as on 31-03-2024 holds Rs. 837.59 lakhs (previous year Rs. 153254 lakhs)
under Investments in Available for Sale category. In respect of “Available for Sale”
category, there is a depreciation of Rs. 0 (previous year dvpm iation Rs. 20.64 lacs)
over and above the purchase price. ’

If"

[.
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(d) Movement of Provisions for Depreciation and Investment Fluctuation Reserve:

(a)
(b)

(c) Less: Drawdown
(d) Closing Balance

(iif) Closing balance in IFR as a percentage of

HFT/Current category

~ Particulars
Movement of provisions held towards
depreciation on investments

Opening Balance

Add: Provision made during the year

Less: Write Off/ write back of excess
provisions during the year

Closing Balance

Movement of investment Fluctuation
Reserve

Opening Balance
Add: Amount transferred during the year

closing balance of investments in AFS and

Current Year J

2063680
0

2063680
0

2840818
0
0
2840818

2.02%

(e) Sale and transfers to/from HTM category/ Permanent category:

Amount in Rs.

Previous Year

ol
2063680 |

0
2063680

2840818
0
0
2840818

1.85%

During the period under review there is no Sale and transfers to/from HTM category/
Permanent category. »

(f) Non-SLR Investment Portfolio:

S.

(

®anloe

()
4]

Noz\Em‘lurﬂ iing, NON - SLR Securities:
Particulars

éﬁe_ning Balance :
Additions durirg the }_Iear since 1st April
Reduction dur'mg the above Period
Closing Balance

Total Provisions held

Current Year

- NIL

2030,00,000.00 |

2030,00,000.00
0.00
NIL

_ Amount in Rs.

4 -

Previous year

NIL
NIL
NIL
NIL
_NIL

|



S. Issuer Amount Extent of Extent of Extent of Extent of
No private ‘below ‘unrated’ ‘unlisted’
placement investment securities securities
grade’
securities
ol o () @ ) (6) 7)
Curre | Previo | Curre | Previo | Curre | Previo | Curre | Previo | Curre | Previo
nt us nt us nt us nt us nt us
Year | year | Year | year | Year | year | Year | year | Year year
1 | PSUs NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
2 | FIs NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
3 | Nationaliz NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
ed Banks
4 | Others NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
5 | Provision NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
held
towards
depreciati
" on —_ — N —_ — -
| Total NIL | NIL | NIL | NIL | NIL | NIL | NIL | NIL | NIL | NIL
(g) Summarized Position of the Bank’s Investment:
Rs. in Lakhs
] - | Asat31.3.2024 Asat31.3.2023
| S. No. Types Of Securities Face | Book | Market| Face | Book | Market
Value | Value | Value | Value | Value | Value
1. | Government Securities L ' I — |
~ |HIM - 560 570 545 560 571 532
AFS | 80| 87| 840 1250 1234| 1213
| |HFT S 0] o o) o] o o
2, Treasury Bills 0 0 0 300 | 298 208
3. Commercial Paper - 0 0 0 | 0 0| 0
4. | Mutual Funds | o] of o 0 0 0
5. | PSU- Bonds - 0 0 o] o] —of 0
' To_tzil:h_“@stments 1410 1407 1_3_85_ ﬁ(f_ 2103 2043 |

ii) Issuer composition of Non-SLR Securities

Amount in Rs.




(4) Asset Quality:

(a) Classification of advances and provisions held as on 31.03.2024:

Rs. in Lakhs
Standard Non-performing |
Total Sub- | Total Non- | Total
Standard Standard A Doubtful | Loss performing
_Assets - | Advances
Gross Standard Advances | T
and NPAs ! | .
_O_pming_Bglgnce_ | 15092 |  161.21 97134 | 0l 113255 |  2641.75 |
Add: Additions during the 0
year _ 1 e = =
Less: Reductions during the 260.72 |
year
| Closing Balance 174509 | 110.85 |  760.98 0|  87183| 261692
Reductions in Gross NPAs | 0 ) "
dueto: - - -
i) Upgradation s—— | N o]
ii) Recoveries (excluding 26072
recoveries from up-graded
-—_—_:accoun& — —_— 1l 1. —
ili) Technical/ Prudential 0
Write-offs
iv) Write-offs other than I
those under (iii) above -
Provisions (excludmg N
Floating provisions)
‘Opening Balance of | 12.21 of 381.23 | 39344
provision held N | R
Add: Fresh provisions 0
made during the year
Less: Excess provision “H I 0
reversed/write off loans o 1N . - |
Closing balance of 12.21 0 500.00 512.21 |
| provision held S — S -
NetNPAs - R [ ___ -
‘Opening Balance I — | . 0 75132 | = '
Add: Fresh additions 0
during the year - i 1 ) . _
Less: Reductions during the | | - - 37949 [
year B R ;
Closing Balance . A~ -37083 | 371.83




Standard Non-performing | Total |
Total Sub- ‘ Total Non- |
Standard Standard | P°ubtful | Loss | performing |
Assets ' Advances '
Floating Provisions i |
Opening Balance NIL NIL NIL | NIL NIL NIL
Add: Additional provisions
made during the yearp NIL NL | NL | NI NIL NIL
Less: Amount draw down| —\ NIL NIL | NIL | NIL | NL
during the year - -
Closing Balance | NIL NIL NIL NIL | NIL | NIL
Technical write-offs and the :
recoveries made thereon | B _
Opening balance of Technical /
Pr[:.ldential written-offs accounts S N = _ Sk s NIk ML
Add: Technical / Prudential
write offs during the year _NIL NIL | EIL | NIL NIL NIL
Less: Recoveries made from
previously technical/
prudential written-off accounts s NIL e NG L NIL
during the year — | 1| _
Closing Balance NIL | NL | NIL | NL | NIL | NL
Classification of advances and provisions held as on 31.03.2023:
B Amount in Lakhs
i Standard _ Non-performing ]
Total Total Non-
Standard Stas::zr d Doubtful | Loss | performing Hiofal
- - Assets Advances
Gross Standard Advances | b R
and NPAs
Opening Balance | 203803 | 22508 | 98256 | 0 120764 | 324567
'Add: Additions during the y T o
year B , |
Less: Reductions during the 75.09 |
year
Closing Balance 1509.20 | 16121 | 97134 0 113255 | 2641.75
Reductions in Gross NPAs o
due to: .
i) Upgradation  » 0
ii) Recoveries (excluding 75.09 |
recoveries from up-graded
accounts) _ 10 Co _
iii) Technical/ Prudential | En TR 0 |
Write-offs
iv) Write-offs other than _ — 1T A ' |
those under (iii) above A L |




Provisions (excluding
Floating provisions)
Opening Balance of
provision held

Add: Fresh provisions
made during the year
Less: Excess provision
reversed/write off loans
Closing balance of
provision held

 NetNPAs

Opening Balance

Add: Fresh additions

during the year ]
Less: Reductions during the
year

12.21

Closing Balance

 Floating Provisions
'Opening Balance

Standard
Total
Standard

| Assets

NIL

Standard

Sub-

NIL

376.23

388.44

o Non—perfo_rming

Doubtful

| NI

Loss

Add: Additional

made during the year
Less: Amount
during the year
-C—los'gg Balance

provisions

recoveries made thereon
Opening balance of Technical /
Prudential written-offs accounts |
Add: Technical / Prudential
write offs during the year

Less: Recoveries made from
previously technical/

draw down |

"Technical write-offs and the |

prudential written-off accounts
during the year
Closing Balapce

. Ratios

Gross NPA to Gross Advances
' Net NPA to Net Advances
' Provision coverage ratio

NIL

NIL
NIL

NIL

NIL

NIL

NIL

| Current Year | Previous Year

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

] 33.32%
| 17.56%
| 5735%

NIL

NIL

NIL

42.87%
33.24%
33.66%

NIL

NIL

: 1

NIL |

‘Total Non-
performing
Advances

NIL
NIL

NIL
NIL

NIL

NIL

NIL

NIL

CNIL

751.32

Total

NIL

NIL

NIL

NIL

NIL

NIL

NIL




] (Total Provision to Gross NPA) l

(b) Sector-wise Advances and Gross NPAs:

Amount in Rs.

S. | Sector Current Year Previous Year ]
No. 8 8 I
ey 2 |SzE £, 4 Sk
[=14] 8 [ “a ] 8 1] 8 =9 ‘*6 [} 3
== Z od @ g g Z o ®®
R 2 |dssw TE . 0% %
g5 © g5 g < < 8 € £
' © 3 §8 ¢ 2 © & §S ¢
8 BT &8 Fh
~ Z Ry E
i) | Priority Sector — -
a) | Agriculture and 3886786.86 0 0 11304363 834462.1 7.38
allied activities - | -
b) | Advancesto 113133750. | 4080870 | 36.07 | 1431575725 | 6008333.75 420
Industries sector 5 0.62
eligible as priority
| sector —— - | I
o) | Services 84362267.6 | 2608367 | 30.92 | 93168778.6 | 3877200354 | 41.61
1 0.66 | |
d) Personal ' 0 0 0 0 0 0
Sub-total (i) 201382805 | 6689237 | 66.99 | 247630714.1 | 45614799.39 | 5319
1.28
I) | Non-priority sector - _ S
‘a) | Agriculture and 0 0 0 0 0 0
allied activities - _ R
b) | Industry 22002129.1 | 4338869 | 19.72 | 0 o | o
3
) |Services | 0 0 0 0 o | o
d) |Personal | 958538 | 0 | 0 | 1264405 | 0 0
e) | Other B 903719584 | 4338869 | 4.80 | 73077885.74 | 27767975 38.00
1
| Sub-total (ii) 113332625, | 8677738 | 2452 | 74342290.74 | 27767975 38.00
5
| Total (i+ii) | 314715430. | 7557010 | 91.51 | 321973004.8 | 73382774.39 | 9119 |
I 5 ] 928 ' ‘
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Gross

Amt. (%
Lakhs)

Lakhs)

Provision
held %

(e) Disclosure of transfer of loan exposures: NA

(f) Fraud accounts:

Number ver of frauds reported
- Amount involved in fraud (Rs. In Lakhs)

80.00

Amount of provision made for such frauds (Rs. In Lakhs)

reserves’ as at the end of the year (Rs. In Lakhs)

Amount of unamortized provision debited from ‘other

~ Currentyear | Previous year
NIL NIL
NIL  [NIL
NIL  |NILL
NIL | NIL

Note: One case of Attempted Fraud was reported involving amount of Rs. 4. 10 Cr. was reported

to RBI on 04.10.2023.
(5) Exposures:

a) Exposure to Real estate sector:

Amount in Rs

~ Category Current Year | Previous year
1) Dircct Exposure
a) Residential Mortgages—
Priority Sector 56870000 49970000
Non-Priority Sector 9000000 9000000
b) Commercial Real Estate — 0 0
¢) Investments in Mortgage-Backed Securities (MBS) 0 0
‘ and other securitized exposures
(i) Residential
(if) Commercial Real Estate
i) Indirect Exposure . . B 0 0|
‘ Total Exposure to Real Estate Sector 65870000 58970000

b) Exposure to Capital Market: NIL

¢) Risk category-wise country exposure: NA




d) Unsecured Advances: NIL

i Amount in Rs.
= Particulars | Current Year | Previous Year

Total unsec uled Mo Bank '

|
Out of above, amount of advances for which intangible |
secutities such as charge over the rights, licenses, aiitherity |
etc have been taken <

Estimated value of sucl_1 inta ngfbie securities

e) Factoring exposures: NA
f) Unhedged foreign currency exposure: NA

(6) Concentration of deposits, advances, exposures and NPAs:

a) Concentration of deposits:

Amount in R_s_.

Particulars I Current year | Previous year
Total deposits of the twenly largest depositors | 7352744097 | 762,91,827.23
Percentage of deposits of twenty largest depositors 12.87% O 1297%
to total deposits of the Bank. L
(b) Concentration of advances:
- _____Amountin Rs.
N Parhculars Current year Prevmus year

Total advances to the twenty largest borrowers 133890000 104202238.7
Percentage of advances to twenty largest borrowers |  27.94% 39.45%

to total advances of the Bank.

(c) Concentration of exposures:

_ B o Amount in Rs.

Particulars B - | Current t year \ Pr?_ious__ year
Total exposure to the twenty largest borrowers/ | 123349558.3 107315272.8
customers
Percentage of exposures to the twenty largest 47.14% 37.18% |
borrowers/ customers to the total exposure of the |
Bank on borrowers/ customers. - | |

(d) Concentration of NPAs:
Amount in Rs.

Particulars ! Current year | Previous year
[ Total exposure to the top twen ty NPA accounts 58060123 74720345. 71
Percentage of exposure to the twenty largest NPA | 66.60% 67.30% | |
exposure to total Gross NPAs.

(7) Derivatives:

The Bank has not entered into any derivative transactions, both in the ¢ cuprént year anid
previous year.



(8) Disclosures relating to securitisation: NA

(9) Off balance sheet SPVs sponsored (which are required to be consolidated as per

accounting n

orms): NA

(10) Disclosure of Complaints:

(a) Summary information on complaints received by the bank from customers and from

the Offices of Ombudsman:
| sl Particulars Current Previous |
| No. - year year
Complaints received by the bank from its customers
1. | | Number of complaints pending at the beginning of the year 0 0o
28 Number of complaints received during the year . 5 - 2
3. | | Number of complaints disposed during the year 5 2
|31 | Of which, number of complaints rejected by the Bank | 5 | o0
4. Number of complaints pending at the end of the Year - 0 0
Maintainable complaints received by the bank from Office of Ombudsman
5E Number of maintainable complaints received by The bank 0 2
- _| from Office of Ombudsman - - |
51 Of 5,number of complaints resolved in favour of 0 2
The bank by Office of Ombudsman - |
52 | Of 5,number of complaints resolved through 0 0
Conciliation/ mediation/advisories issued by Office of
| ' Ombudsman
5.3 | Of 5,number of complaints resolved after Passing of Awards 0 0
| by Office of Ombudsman against the bank ]
6. Number of Awards unimplemented with in the 0 0
| Stipulated time (other than those appealed) -
(b) Top five grounds of complaints received by the bank from customers:
Ground of complaints, (i.e. Number of | Number of % increase  [Numberoff Of,
complaints relating to) complaints | complaints | /decrease in the [complaints|Number of
pending at the| received | number of |pending at|complaints
beginning of | during the complaints | the end of | pending
The year year received over the| the year |beyond 30
Previous year days
1 2 3 4 5 6
Current Year . )
Cheque Clearing ‘ 0 2 0 | 0o [ o
Housing Loan 0 1 0 T 0 0
Recovery of loan [ 0 1 0 l | 0
Demand for waiver of ’ 0 1 0 ) ' 0
minimum balance charge | | li .
Total \ 0 5 0 [0 JjI o




I Previous Year

heque Clearing, 0 1 | 0 0 0
share Money 0 1 _ 0 0 0
Total _ 0 2 0 | 0 0

11) Disclosure of penalties imposed by the Reserve Bank of India

RBI in exercise of power conferred under Section 47(A)(c) read with Section 46(4)(i) and 56

of RBI Act, 1949, a monetary penalty of Rs. 5.00 Lakh was imposed on Bank during period
under review.

12) Other Disclosures:

(a) Business Ratios:

Particulars | Current | Previous
B Sear Jear
(i) Interest Income as a percentage to Working capital Funds 8l6|  8.64)
(ii) Non-interest Income as a percentage of Working Funds 0.8Y 0.86 |
(iii) Cost of Deposits 3.82 4.05
(iv) Net Interest Margin B R 013  0.08
(v) Operating Profit as a percentage to Working Funds 0.56 0.61
(_‘fi) Return on Assets 049 | 0.16
' (vii) Business (deposits plus advances) per employee (Rs. In lakhs) | 19375 216.01
(viii) Profit per employee ( Rs. in lakhs) 089| 032

(b) Bancassurance business:

The Bank was not involved in bancassurance business for current or previous year.

(c) Marketing and distribution:

The bank during previous year and current year was not involved in marketing and
distribution function. Therefore, no amt. by way of fee/remuneration is received.

(d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The Bank has not sold and purchased PSLCs during the current year.

(c) Provisions and Contingencies:

Amount in Rs.

Provision debited to Profit and Loss account i Current year | Previous year
(i) Provision for NPI NIL NIL
(ii) Provision towards NPA 1 933683.33 | 500000.00 |
(1ii) Provision made towards Income Tax } NIL NIL |
(iv) Other provisions and contingencies (with details) '
(a) Provision for gratuity 281330.00 482309.00 |
(b) Provision for leave encashment NIL NIL
(c) Provision for bonus/ex-gratia NIL NIL
(d) Provision on AFS securities on a/c of marked to | -
market N | 2003680 |




(f) Payment of DICGC Insurance Premium:

- . Rs. in Lakhs
Particulars | Current year | Previous year |

| (i) Payment of DICGC Insurance Premium r '

| a) for half year ending 30t September 426711.00 428904.98

‘ b) for half year ending 31th March 404208.00 410100.00

‘ (ii) Arrears in payment of EICGC premium 0_1_ B 0 |

(g) Disclosure of facilities granted to directors and their relatives:

No facilities (fund or non-fund) are granted/outstanding to the directors and their relatives,
companies or firms in which the directors are interested excepting deposit loans.

AS PER OUR REPORT OF EVEN DATE

For M/s Gaur and Assaciates

Chartered Accountants FOR NOBLE CO-OPERATIVE BANK LIMITED
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